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b (ember last; and the other, from Cacapon to the Scuth
& Branch, reported to the Board on the 6th of January.

e The report of Mr. Fisk, made in June, satisfied the
E- Doard of Directors, for the first time, that the estimate of
B (e commiltee of the Baitimmore convention was erroneous,
- a0d cetermined them enly to let out the more difficult sec-
R ions; nor, until the last report was made, in Janvary,
= did they become fuily informed of the actual cost of con-
. aructing the canal from cam No. 5 to Cumberlands Re-
=+ wived not to enter into engagements beyond their mean
- of compliance, the Board immediately determined to sus-

<

E pend the letting of the work above Cacapon (with the ex-

 ception of ‘the tunnel and deep cut at Old Town) until ad-
E cquate means were obtained for its completion. They felt
thatentire reliance could be placed on the estimates of their
engineers, which had been tested by a comparison with
the actual contracts made between dam No. 5 and Caca-
pon. They ascertained that the deficiency of means yet
lo be provided for the completion of the canal to Cumber-
land amounted to $2,427,497, exclusive of the interest to
be paid on the loan of Maryland, and the additional cost
of bringing the Cacapon and South Branch iuto the canal
s feeders—which are deemed highly important improve-
- ments, both for the security of the works at those points,
= md the trade of the canal from those vaileys.
= They felt it alike due to themselves, the company, and
- the State of Maryland, immediately to impart the informa-
- lien svh'ich these surveys and estimates had placed in their
- possession. To that State the company felt indebted for
tns which had prevented the total suspension of the
;:.}Ofk., and for succor at tie time of its greatest neec; and,
;}"lh.ollg!l sensible of the surprise and disappointment
t;‘;;‘;:(];“d’;!r‘l‘eon?mon with the company, would be fcit by the
| rOt:at the :hsglosure_ of these facts, the Bourd delayed
g - Moment in makicg to the Legislature, 1then in sese

S nd 1y S 2
o0, afull and frank communication in the form of a me-

‘moria!. .w « .

< red In this document; 1o which the stockholders are
A : . . " - .
3 4, the Legislature was made acquainted with the
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